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SHX @P SRYBIGFH SRXUMHY SDUWAV SUHIDQMY HWHQAHDN  \DDUPY DSSUHQAY RIDQVDIRY Q@ XH
HAHQUHSUMAV HP SBA HXVHV QP DFKH 56( SDWASDQN

SBIGPHOV DX SIRWW
SROAHIM GH \VRQ LB SDRAVKUVHY SDIWHV SUHIDQMY HAVRQ HMURQGHP HQWHW DI TXH GH CDRRADARY
GH \D FDSCAW GDRARQ SRXUGN | DLLH p YROHUSRMYHP HONVOF3 &)$ 2 FRVBIQH HVj VRO QYHBSSHP HQV
VHIIDIH VRXWCDMUHDP HQV HWHQ UASRQLCEMY GDQV FHAM GoP DUKH PFRQRP [TXH HAWRADO
GLP pTRIDARQ FRQMXH GH \HV SUDATXHY
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1RV &P SXV CARXH@QVHVOFFRP SDIQHONGN SXETRY H
\IMDWRQ GH KDQAFDS  DEDSWQABKU SDFRXY GH |RWP DARQ

HADAQMOABKXULQHWRQ SUR HWMRQCHD!
«  DQQH \FROWA MIXQHY HQ VMWDARQ CH
KDQAFDS CARP SDIQV

o WIpUHOWKDQAMS @V FKDTXH &P SXV  pFRXM
DFFRP SDIQHP HOMIQAYIGDD  WVHDX GH SDUMCOLUHY
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(Q UQW TXHP SR HXU %73 &$ 2FAVIQH SDUWASH |
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1RV pTXISHV DFFRP SDICGHQNV QRV CESUHIDONV
SRXU GV DIGHU] WRXYHUGHY VROMRQY DEDS\WHY
D{ SREQPHV GH GXU YIH SHYRQHD®I HW
SIRHMRQHD!  [ICDQAHY GH GIHP HQV GH
\DQN 1RV pTXISHV QVSRHONVGRAWMY SRXU
DFFRP SDICHU BN MXQHY HABN DIGHUj  WRXYHU
GV VROMRY DEIBWHY  HW BXU GRIGHU BV
DGRV GH XM TXLOY P pUMQNY
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HWGH UMU HQ GAMRXY GXQ V] GH 1RWH
SRDANXH HQ P DidjUH GH WHWRXUHY KXP DIGHV Y\VH | @
NPOOIRY GV \DOUpV HAf @ FRQHYDIRQ GH GXWY
FRP Sp\MAHY $XWL XQ QVSRMW  FRP SBWG DARXHOHW
GIQNIUDWRQ GHV QRXYHDN  \DDUpV HIWHQ SHSp\WHDI
PYROMRQ D LQ GH WSRYAHDX P IH] DX EHVRQV

, QYHWIAHP HOAGDQV @ | RIP DARQ ~
SIRIHWMROOH® ~ GH -

03 &$ 2FAMIQH YOH | IDYRIVHU GpYROMRQ GV
DU UV HAMOQYHWIYWM RWWP HOAVGDQY B Qo YHBSSHP HQWY
GHVRP SPWQFHV DYHE XCH RIUH GH | RUP DARQ \BQAGCDD/
®N GRP DICHV SURSWV j  CORAMW GHV \DDUpV TX| ®IXU
@YHBSSHP HOV SHIRQQHO  /HV  IRPDMXY  HQ
SOMEXTHU VRQVWRXY LQRIWBY GOV XQ GMSRUW CH
|RUP DARQ GH QLYHDX
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/D P M HQ SOFH GXQ GVSRW \SpALITXH GH WKL GHV
IQAGHQN HADFAGHONV YV | DWXUHUXGH WDODELOYY HWKCH
SUMH HQ FKDUH GHV SUREPP DAFXHY SOV HIAHQMY HW
DIQLj | DWH EDIWHUGH GRP EIH GRAXUWHAHY ' qVGHP DIQ
GHV P VKUV GH S YHQIRQ GDQV CRV DIMIHY HQ P DgjUH
CH 4XDDY CH GHLU, QPUHXU YIVH QREP P HQA| @ UG
UVTXH GH O DOEH 3UR HWIRQQHD
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DXIP HQRMRQ

(Q HIHW GDARADARY UM P RELDHH SRXUVRXWQU B SRXYRU
GDRKDAGH VHV\DDUPY DX GHP GHV.J UGB GH VDDLU p YROMYHY
j COQRHQRHW @XIP HOBARQ hIXTWH GV SRQN GIQAFH
DWXUH XCH p YROMRQ FRIBFAYH GHV P XQUDARQY

(A0 ® WHRQOMOFH GX WDYDIO HWYP DUDDHH SDU @
SURP RARQ LQAYIGXHD

- RMU ' HBSXV O HIWEXWRQ GV EpQllEHV D
DXIP HQN VRXVIRWP H GH SUP HV

QGH «JDDW )HP P HV +RP P HV

1RAH VAR QG pJDDW )HP P HV +RP P HV \H P DQMQA]  XQ WV ERQ
QYHX 1RAHFEMAN  GHNIP DV GHAHEGBH\RVOIVRIHCGH  HFRQIDHU |
GH WOXWH BNV pFDW GH YpP XQUDARQ HQAH BV IHP P HV HABN KRP P HV TXL /s
G-P HXUHQAHQRRUH P DO \RXW
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7DX[ GHP SERLGHV3HWRQQHV HQ BLVXDVMRQ GH + DQGELDS

1 RAH HQIDJHP HQAHQ P DMUH GHP SBL GHY 3HYRQGHY HQ BMMDWRQ CH +DQAFS
PSR @ FXOMUH ICFOMYH GH QRAH DWRADARY 1 RAM REMFN HWADAMOQN
DGO GHVIX GHP SBL

$X GHP CH FHWVREMPN  QRXV Qo YHBSSRQY DXL COFFHWIELDY | GRV P pWALY |
WDYHY GHV SDUCDUDW HAGHY W HY GoFRXYHWM DX VHQ GH QRV TP SXV
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® VHRQV HFRH GOV &V DQHV | YHQU DIQ
GDP p@RHIGN FRQEWRQY GH WDYDIOGHV \DOUpY
1pDQP RQV FROAHOM CH @ IO GV HDWRQY
DYHF ®V,53 HMI D IDWGI KR GH P HWXUHUD TXDDW
X ADRIXH \RADO SDU ®f BHFXHO GH @ SDIRBI GV
SUGASDBV SOV SUHIDOMY |, QMURIHU DQDOVHU DILU
DILQ GDP pIRHJ B GDRIXH \VRADO @ FXOMH CH @
TXDOY D VXM \D SOFH QY AH GRP DIGH DAL
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073 &$ 288 7$1,( IDIMCH @ SupYHQWRQ GHV CFAGHQW
GH WDYDIO HVP DDAHY SUR HMRQGHDY XQH SURIMY
SRXUVHV \DDUpV \HV DSSUHDQN HAGBKWY HP SB HXWY/
DV XQ VHAMXU SDMEX@UHP HOVH SRy DX UVTXHV
(Q SDUMCDUDWGHSXLY SOMHXWY DQQpHY DYHE 233943
2UDQWP H 3UR HWIRQUHOGH 3 YHOARQ GX Y%&WP HQW
HV GV 7DD 3XEGY CDWRADARY DQPH \D
SROATXH GH Sy YHQARQ GHV UVTXHY HQ LOMEH FRP P H
HQ H WWCH HWSEH RXWM CDQQoH VXU VRV &DP SXV
GV DAMRY CH \HMEIDDWRQ HWGH 1RWP DWRQ SRXU
UHQ RUHUD \p FXUMY
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6L CREMPN SUP IHU HW CH WOXUH ®&f QRPEWH
GRPXUHFHY 1O W QAHWOILH GH QYHBSSHU @
FXOYUH GX LI QDBP HQA LOI DXWIXH @ SDURBH \VH @EgUH
HQ P DAUH GH KDU®P HQA 8Q WDYDIOGH \KXIYL HWWV
HQIDIp DYHF ®f FRQRXY GH Wl pUHN 536 GMIQV
\XU FKDTXH FDP SXV HW B QYHBSSHP HOV GXQ
QVSRIW GH LI QDBP HQADAMAMXU

$ BSF EF UIBVBM

073 &% 288,7$1,( D IDW®I FKR[ GH WDMWU FHWH
SURE@P DATXH TXL UP RQEIW GX WUDIQ GHSX
SOMHXY DQPHY 8Q IPPHQH WDYDO DYHF
GOAFRP SDIGHP HQAGH GBUDRWD pW P IV HQ + XYUH HW
D SHPL/ GDARAHU GV SDWAV SUHIOMV |

CLGHQNIFDAWRY GHV | DAMXY GH FKDUH HABN DRARQY
TXL SRAUDHOW\ WP pAHU ' HPDQ FHWXQ SDQ
GDRARQ GLP SBIXUTXL VHID P IV HQ + XYUH HASIBWM
SDUMILLHP HQWORUGH WP RUICQDIH G XQH pOH GX &6(
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#BPN - F TPLBM

9RU AQMYHZ CH &DURIH 7KIDQNV SM FKRBIXH X
WDYDLIO
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e DP pQRIHIMHVSUIRSUHVIP SDRNVVKUGHYILRQGHP HQW

e IRP HUBN QRXYHDN I pQUDARYYj  GHV SUDATXHY SUR HWMRQQHDBN
HAFRP SRIWWP HQWV SOV UVSRQUDEBN HABSHRAMHX] | GH GHOYLRQGHP HOW

/ D@P DFKH HYMURQGHP HQEIB! GH %73 &) $ 2 FAMIQH VADUEX®! DXVRXUGH WRY O HVGHWDYDIO

o OMDDNRQ UASRODEB! GHY UWRXUHY COMUHTBN HAD J HIMRQ GHV GoFKHWV GX %73 SRXUS YHQUD SROMRQ
o OIHIRQ GHVOFKHNV CHIRFIRQGHP HOANGH QRVTP SXV

o OYWYOFRIRYCHCRAH HP SUHOM FDUEERGH YLD @ WDQMMRQ pGHU pMIXH GH QRVEKWP HQN HAESTRHP HOV

%73 &$ 2FAMIQH SIBWM \D GoP DUKH HOVILRQQHP HOEB! | WDYHY  LQAFDMXY JpQuUITXHY HW  \SpALTXHV
DX SIRWVHOFRXY UHIURXSpVARXY  JUDQGV\WGP HYDCDOWV VP HAHDDP HOV

EROVRP P DWRQ
«QHU «WI'XH
5 HRXUAHV 7TUWCGH TUwLGHV
HQ HDX QRVGKFKHW Gc«FKHW GX %73

0 RELDWV GRXAHVHW
HP SUHOQM FDUERCH



0 MHHQVHYEH ILQ

%73 &$ 28&7$1,( ADMQSE(

' HSXY  DQV QRAMH 3MQ GH VREUpW pGHU pMIXH WGAWRY FRQRP P DIRQY
PGHJI PWIXHY HACRAM HP SUHQM FDUEERGH 3HAWWDYDY]  JHMVMP SBV HAERQHV
SUDATXHY BN SHIVH | RW GX TXRAEHQ SURGXIVHOANGH JUDQEHV pFRQRP 11V

SROVRP P DARQ
qHDX

(@ HWVWVHQ EDMH JWFH DX  DRARQY GX
SOQGH \REUpW GH QRVELP SXV

EROVRP P DWRQ
«QHU «WI'XH

(@ HVAHQEDWH pGRAHWY FDUEXUDQN

PYROMWRQ CH QRV SIDAMXHY SWHP IHY

QAP HQN HQ pTXISHP HQV P RQY
PGHILYRBV SRP SHVj FKDBXU YpKIEX®V

POPNITXHW<
ony DQPH
2 EM( GRAURWY 4+
2BM* 0 B
(P DMMRQVGH &R

/HV pP WRQY &t GH %73 &$ 2FAVIQH \H \RQWV
WEIDHHYV | WHQ 3RU QRXV YDRQY
XHEDMHEH  GHQRVPP IWIRYYj We2

H®I SHIP HWGREVHYHUGN FRP SRUMP HQW
WHP [TXHY GH QRV EKWP HQNV DIIQ GH Sy YRIU HAVGHQYWDIHU BV
XY WADYDX] CH UbQRYDARQ pGHUpWIXH (@1 SHIP HAPI DBP HOACH
SIBAMU DX SOV MMM OGN pTXISHP HQV GH FKDXIDIH HW GH
UH IRGAMWHP HQVGH GHQUHP E®I GHV &DP SXV J DUDQAADQAMIIQU XCH
ERQCH P DIMIMH GH QRVARQRP P DARQVGpCHUJIH



1RAH &DPSXV GH 7RXBXVHOXUW D IQWp GHSXV XQ
SDUMCDUDADYHF @ \RAPW 75, 1-82// (87 SRXUWGKILH \D TXDQMY
GH QFHN Pp@QpV H ' ,% \RW' pRKHW,QGAMABHO Y0 HQ
PDDOQNXQ WL GV QFKHN | @ \RXUH VHBQ GHV 10] \pSDLpV
DXVBQATXH SRWE®!

GV @FKHNV XCH IRV WpV \RQVYDRIMEBY HP SR pV
UR FpV YDBRUMV pGHUI pMITXHP HQW

Q SOVAH  VRQGHVGH QFKHWRQABX r WH YDBUMV DV B
FDGUH GH FH QVSRW

74V \DMDW GV (HVXEBN CRXV HOMDIHRQYY GpWIQGAH CRWH
SDWMQDUDW]  QRV DXWHV &CP SXV GWITXH G SUABMILH VHID HQ
PHXUH GH SIRSRHU VAV \HIYIEHV \KU GHQHP EGI CGH @ WJIIRQ

o -
Tadat

(Q SDI@®! GV HIRW P HQpV \KUG! WL GHY QoFKHN
GH RV DRMWV %73 CDIRADIRY D A H
HQELDHUGN DSSUHQAY HAGRY pTXLSHY DX UHR FIIH
GV @FKHV X TXRWEHD HQ UHGRXYHDQW
SRXEHMN CH QRV &CP SXV SDUGHV SREHBY 10
/H SIRWAD EpQllHp GXQ FR ILCDGRHP HOAGX 888%
%73 CDQV®IFDAH GXQISSHY  SUIRWW

8Q FRORXWY GH W®IDY D pJDBP HQN SHP IV
GDIEKHUGHY P HADIHY ICAMIQADX UHR RO H \KUFHV
SRXEHBV

B6LCQRXV FROWBMRQY Qo GHVH I HV \XKUD SURSUHW GHV
PWEQAHP HQNV EHDXFRXS GHIRW UHMQW 1 DILH \iXU
®1 WLGHV GFKHW HQ OLP r P H /D HQUELDWDARD \H
SRXUXWHQ DYHF GH QRXYHD{  SUIRWW HQ
P DAMUH GH FRP P XQEDWRQ \KUGH VKWW

%3 &% 288, 781,( %MQ56(

1Y/TFSAFS
WT S TIPVIFTFOFBV

/D JHMRQ WMRQQPH GH GHX
GMHQW SUP REDB!  \KWRXW CDQV
QR PILRQ HQ Gl LAWPIXTHU $11Q
@H @ WU \D FRQRP P DARQ GHIX
SREE®! %73 &$ 288,71 ,( D PAD
GPTXSHUGHMHP E®! GH \HV 80P SXV
H MVWP HV CH RXSpUDARY GHV
HX GH SOIH SRXU DIP HOMU
FHYBIGHY GH VHV DRAYMYY  QHAR DIH
GV RWY  \DQWUHK IRV
PFRGRP HV GHDX SRXUDIHQWARXYUU
GV EHARQV HQ HX SRWEG!
GXQ WM FRP P H 0 XUHW B SUHP IHU
PTXSp &H SIRWAEPQILEH GXQ R
ICDQPHP HONGK 8888 9773

$XWH DRARQ GHSXIY Bl QEXW

® QSHH HINV GH WIMRYY H
@YDJH SRXUBN RXAWY GH SHQMUH
/H GHWA DJH © WDAWRQUHO®  GHV
RMWY  HW  \RXYHQV WV
FRORP P DIMXUHQ HDX  HABN UHAN
GHD{ ©\DBV 2 \RQAPDIDWMV SRXU
GHMLRQGHP HQV ' pSRA pHV - &V
WXV QRV &CP SXV FHV WIMRQY (H
OYDIH | RAMRQHAHQ AULRXWHUP p
SHP HMIQV GV pFRRP IV GHDX
IP SRMEQMY HVGN UHWW SRODQN
RQWV IOV HW WDMW DYHE BV
GoFKHW CDQIHIH]  pYMIQADIQL. BV
SROMRY/



' BWIITFSMTN PCMY TEPVDFTFU
JEVE- CPLE- FN Q8~JOUF IBICPCH

/HV PREMPV BSWYVHOMON XQH  SDUMH
IP SRYEQM GHVpP MIRQVGH* (6 * DO j (IIHW
@GHBHWH GHVRUDQMVWRYY

SKDTXH RUDQMDARQ HW GRQF LQYIMH |
WDYDIBU VXU @ WGXAARQ GH VAV pP MR/

HQ | DYRIMDOQAGBY P RELMYY CRXAHV

%03 &$ 288, 7$1,( %MQSE(
#PSOFT EF §-D B3+ TMDERVF

(Q \QVHU CDWRADARQ D P 1V HQ VHYIEH \HV
SUP LgUHV ERGHV GH UHRKDUH pGRAITXHY R IUWDQADIQL

SRON GH ARKDUHV N | GHVIMDIRQ GV
YPKIEX®N p®RMTXH GH @ |GWH HW GV \DDUpV
XWDDMXY

"DV ® PrPH WP SV %73 &$ 2FAMIQH RSqUH @
WDQUMRQ GH \D | GWH CH YpKLEX®BN SUR HWIRQGHY YHY/
GORAUITH (Q YPKIEX®N RQAG R HAGOIYI pW/
FRP P DQ®V , & USpVHOMQN HX] VHXO XQH pFRGRP IH
& VRQGHVCH FDUERQH SDUDQ / H UMMM GH @ | MM YD
SURIUAMYHP HQAVpBIRALLHUGDQY BV DQQHYj  YHQU

' HOXY CDMRADIRY XMDH @ YMR
FRUpPUHAH SRXU XQ JUQG QRPEWH CGH RV
WXQARQYY pYMEQNDIQL CH QRP EUHX WDWMW /H
FR YRWUDIH HVASUM@ILp SRXUBN GoSORHP HONV
GHQRVPTXSHV\KUQRY AP SXVHQ 2 FRMEQH

1B3. O BSHVI EF W8PWIOFUWFT
TVMDERVFT

(QRH TXAARCAHYH @ P RELY GH QRV DESUHIDQN HW
DIQ GH ®XU SHP HMH GXWDHU BN WRMOHA
pOPAITXHY GROVERQ QRPEWH GHOAH HX \VRQW
XDIHY 973 &$ 2FAMIQH D pTXISp VHV 80P SXV CH
/p] LIQDQ EREGUH CH 3HBLIQDQ HAGH 0 RQBHTHU
GH 3DUN FKDUHXWY GH \ARMCHAMY pGRAITXHY DILQ
TXH A AL SXMHQMH JDUHUHQ VXM \pRXUMY HW
UHFAKDLI HUJ UDXWMP HOABXWY pTXLSHP HOW

8CH pWGEH HIVHQ FRXLY SRXU @SB HUXQ GVSRIW
DEBW DY Yp®V p®RAITXHY
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/D@ DXV GHV SUDATXHV P STNXH SRXUXGH RU DQVWRQ GDILUDYHE
LONI UMY HAPWLTXH GDQV VRXMY BN UHDMRQY FRQADAMHIBN DYHE VAV
SOV SUHCDOMY HQ SDUMEXTHUVAV RTHQN FRQURP P DIMXY HW
ARQEPXWHQNV

973 & $ 2 FAVIQH V\DAIFKH | J DUIDQAUD WDQUSDUHRH HAGP TXMIELDY CDQV VAV UHDMRQY FRP P HIADGBN HW/
PARQRP TXHV DYHF VAV | RAGIWHXY  SUABMILLHY HARTHQN

1R\/SLN:p®(LH-NYMQAQ?\M3PI-QNIDYRIM-U
/HUASHRAGH @ I BP HOBWRQ H  GLRWEH @ FROPXUHOAH OO FROAH @ FRUXSWRQ

« /DVCRUMY CHAQRP DARQFRP P XQATXpH DX SOV SUHIDOMY RIHQWV | RAUMWHXY SDUMCDILAY

e /-DEVHQAH GH SUDITXHV Q@ DBV FRP P H B P HQRQIH @ P DQASXMWRQ G FKDQEIH ARP P HIADORX @
QWP XOWRQ G QI RP DWRQY HWHQNHDN

« /D SURP RARQ GXQRIP DWGH FRQI LDQAH HWGH UASHRAP XUHOGDQY BV UHDMRQY G D | DILH

/ HV DFAKDV USRQCEBN SURBRQI HOAFHW QRARQ GH B DX GHV SUDITXHY. HO LONIWDOAGHY FUM{UHV\VRADY
HOVILRQQHP HOEX] HAPWMLTXHY HQ SOV GHV FUMUHY pFRQRP TXHV
‘@ \1/
J v/—?/ \

iy

%73 &$ 2FMIQH D WHQIRF KV
SUDETXHY HMGI BV GH | RGAARQQHP HQW
HQ SXEMDQN XQH FKDWM GV DFKDW
UNVSRQLEBN | GMMDIRQ GH \HV
| RXUQIMHXLY SUAEMBLLAY HATLCDQRHXY

/ D AJMIDDARQ GHV P pWRGHV SpQIRITXHVAHY — GHUQgUHY DQQHY
QRXV D FROGAW  [QYHWAGDQY GHV pTXISHP HQV QXP pUTXHY 2U BIXU
P SCAW HOYILRQQHP HQEO HW \RADO HW FRMGWE®!  1RXV QRXV
\RP P HV GREF IOMIRIpV  FRP P HQVDFKHMU SOV UASRQDE®! HW
@ MUGBN FKHW @Vj CREVRBMHEH"

"HQ HQ GRAH SDUMCDUDWDYHE (82" $,5 (Q HERV
REMXYSRWEBN XU  ROADW DRKHWVRX BHFRQAUWRQY
YD (&'$5 (QAHSUMH GROICDUH GSWDNY 6RADBI TXL |IDYRIMH
AOHWRY CH SHIRQHV pBIQHY CH GHPSEL &H SDUMDUDW
PTXAYDW MW GH WDYDIOHQ IQHWRQ HWSUIRBRQIH @ GXpH GH YIH
GX P DWUHO W GAMDQADIQU @ SURGXPRQ GH GoFKHW

$ QRMU 1RV pTXISHV 5plpUHQN 4XDOW HW5pIpUHQN QXP pUTXHV
SDWASHABRXUD SUHP IqUH IRYj XCQH IRWP DARQ

\XUGH 1 XP pUTXH USRQWCE®!

2EMPN $SSUHQEH HAP DMIVHUGN ERQQHV

SUDATXHV HQ P DAjUH G p TXLSHP HOAHWGH
SURGXPNRQ GH FROMQXV SpCQJ RITXHY

8Q JXIGH GDRKDW | GHMMDWRQ GV
DFKHWXWY GH QRWH RUDQVDWRQ D pW
PLV HQ SOFH SRXU WQEH YHY XCH
SUDANXH WAVSRQDE®! DFTXpUUGN ERQVY
WIG{H DYDQN SHEEDQN HW DBV
CDKDW

/HV SIRFPGAUHV GH %73 &$ 2FAVEQH
RQADW RU DQVpHY SRXUSHP HMH DX
\DDUpY GH GV IGHQNIHU  SaV
| DAGP HQV
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i 4XHWRQVUHIWYHY
DX[ FROVRP P DWAXLY

1 RV SDUHV SUHDQWMY DSSUHQAY HAHQAMSUMAY SUCASDY EpQpl LELDLUHY GH QRV VHIIFHY \RQADX FRHXUGH
© QP DIFKH56( GH3 &$ 288,7$1,( /D TXDIWN CH F-WH UHDMRQ UHSRH \WKUD WDQUSDUHRH @ \pRXUMY
O TXODN GHVVHYIFHY DIQUTXH GpFRXW DRRYH GHY DAMQMY HAGHY EFVRQY

1 RVIQAFDMXY @ \DW DRARQ GHV EpQpl LADILHY TXLHWAKXQ D] H P DVIXUG DP pQRIDARQ FROMXH

e /H&S$ PHN QVSRUWRQ SOMHXWY FDQDY SRXUBHRXHAUGN DYV UHRXWY G H SpUHQFH HARDOP DARQYY
GHVXDIHY

o /H&8&S %73 WYDOVH FKDTXH DQQH GHX) HINX WV QDARDBN DILQ GH P X FRQCDMAH BN UAWHQAY HW
DAVQMY GHY HOAHSUMAY GX 9473 | RUP DWIFHV G DSSUHQAY HWGHY MIXQHY HQ DSSUHQMNAMI H

5 HQ RIAHUMD UHDMARQ HABI GLIDERI XH DYHE QRV SDUAHV SUHQDOMVY

$11Q G LP pTRIHIHQ FROMX @ TXDOWY GH VHV VHYIEHV HAGH W SRQGUH DX P 1Y DX DMMQMY GH VHV DSSUHIDON
073 &% 288 7$1,( D P LVHQ SOFH XQ QVSRUW GH UHRXHOGHV XIJ HARQY HWGHY WRDP DARQY ' HV DIILFKHV
P XQHVGXQ45 &RGH VRQAQWEEPHY GDQV BV HVSDAHV FRP P XQV GH GPVIEQIMP HQWV

8H A \WYP H VP SBI HWDFFHWIE®! SHP HA  FKDRXQ  DSSUHCDQW | RP DWXU SHYRQGHORX SDWMCDILH  GH [ DILH
UHP ROMUWDSIGHP HQAKGH UHP DUTXH  XCH SURSRVMIRQ RX XQ G MRGRARQGHP HQW

1 HV BHRXW VRQAADIYY DYHF DAMQARQ

SDUGPTXISH TXDOW GV XQH GoP DUKH

FROWAKPAYH HWSDIFSDAYH HADSSRUM

\LEHVRIQ XCH WSRQH RX

XQ DYVIMP HQAGHV \HIYLFHV



[ HYBURP 2 WHIOLH $SSUHOW. %9$

%73 &% 28&7$1,( AMQSE(

/H 99$ HWVDCP LQMAp DXSWV GH VRXV BN DSSUHOAY HQ |RWP DWRQ DX VHQ GHV & $ P HP EUHV GX WVHDX CH
CDSSUHQMADIH %73 DILQ GH P IHX]  IGHQWIHUGXUP RAYDARQ GXUMHAP HOMWBXUDSILDARY j GHOAPH DX
FRXWY HASRWHUHXUHP HQW  BIXUSDURRXY GH | RUP DARQ HQ DSSUHQRADIH

+ o
I HV U\XERW GH GHITX W P HQoH SDU
W$ H WP RIGHQNVGXQ KDXW
QYHX H \DMDAWRQ SDWPL BV
DSSIHDQN DYHF GV pYROMRQY
JEEDBP HQNVSRMMYHY SDU UDSSRW]
GQPH SPHPEGIM @ WHOWQW
GHQIDIHP HQAGHVPTXISHV] SURSRVHU
GHV SDURXY GH TXDD  FHQADV KU
PFRAM  OFFRP SDIGHP HQW  HW
GHIFDAW SpQIRIITXH

>

GHV BESUHIDQN DWW DIW

= SDUUSSRWY

GHvBSSHADQN DI DWW

& srow

= SDUWDSSRWY

/ HYDURP @ WH 9LH (QWHSUMH 98)(

/H 9B( VDAHWH D] HQAHSUMAY |RWP DAIFHV GH MXGHV  SRXU FROCDWMH HADQDOVHU GIXWY VRXKDIW HWGBXLY/
EFVRQVHQ P DWUH GH | RUP DARQ SDUGDSSUHOMADIH- G LQQRYDWRQ HWGEH Sb YHQARQ GHV UVTXHV SUR HWRQOHY

SWWj UHQRXYHBU SUWj UHQRXYHBIU
OXUFRMERDARY OXUFRMERDARY
HQ@JHUWHFXO SHALARQILP H O \RIEW GH/
SDULBSRWY OHQV PVEEQY HAD TXOOY
GVVHYIEHVSURSR DV

.

4
\

GH\DW DARRQ

‘ HQ PIHUUHFXO
= SDUWSSRW

+

/ HV LQAFDMXY GH VDWW CRARQ
FRQAWP HOVG QYHD]
JBEDBP HOMAMV pGBNYpV DYHF
XH \DNDAMRQ — JGEDBI
HFAHGOM HW GV PDUHV
GDP pIRIMRY  \XU  FHWRIQV
OH /D IIG@Y DYHF XQ SHX
SOV CH GHV SDUMCDILHY
SUW j  UHRXYHBU XU
FROERDARQ  |HD GREMW
GXQH DAMQARQ SDUEX @ H



5* 3

/D SIRIMPIRQ GHV GRQQPHY SHYRQGHMN | DIWGREMWG XCQH
YUIOGFH FROMIQM /HV IQRWP DARQY FRBAPHY AV ®f
FDGUH GHV SDURRXWY VRQARBDIWHY DYHE @ SOV J UDQEH W XHXU
AV B UANSHRAGHY I BP HQBWRQY HQ YLIXHXU H/\@JQ/XQ
\RXALSHUP DCHQAGH FRQ IGHQWDDWY

'|'|||'9'|"||| -RXUx<H 1 DARQD®! GH @5 XAMRQ

P DY/ &DP SXVGEHO0 RQBHOHU

(Q SDUWMCDUDAVDYHE GB\WRADARQ 1 DARQDB! GH GEXAURY
6DQN %73 3URIDQV HWDYHF B VRXWHQ GX 888% 943 O
FOP SXVGH O RQBHTHUD SHP V]  DSSUHQAY GH AYHYAHV
MmUY  PHOOVHIH  JpQH FIPDADH P pVEGUH
P DORQGHUIH SHOMUH P DOMDQAH GHV EKWP HQV  Gr WH
VHQUELDHY | GIP SDRWGX EXKWAXU BIXU DQWY DX ADYHY
GDMIHY HWCH EIDQV DXGWV  \DDUpV |RWP DMXY HWV
DIHQNV WIKQTXHY RQAPJI DBP HQABX EpQl LHHUGXCH SUM
GHP SIHOMV DXGWHY DYHF 3URIDQY @ \RQNVG\RWP DIV
VRXV pTXSpV GH SIRIMPARQ SHIRQLDDH

8CH WMXUPH UFKH GHQHIQHP HQV HW XQH SIMH CH
FROAHQAH FROARMH \KU GRP QSPVHGAH GX BLXIW 6RQ
LP SCRACH \H @ W SDVTX-DX] GpAEHY

I D\W&EXUW QDI | DLLH GH VRXV
8DP SXV7RXBXMVH 0 XUHW

/HV -RXUIPHY 6pRXUMY RUDQMHY KU G
FOP SXV GH 7RXBXVH 0 XUAARQASHP LV GH
VHUEIQHU QRV DSSUHIDQNV D] HQwX]
PDWXY GH @ SPYHOMRQ GHV UMTXHV
SUR HWMRQEHY HWURMHY j WDYHWY GV
DMIHY GV (P ROMDARY/ HW GV
PRKDQIHV GH JUDQGEH TXDO

1RV  UPHARY  FKDBXUXWHP HON
CHQHP EG®I GH QRV SDUMQDILHV SRXU BIXU
PREDDIRY HV OXY  IOMYHOMRQ/

SPEIRITXHY ' 5((762 233943 &3$0
6586 &B56$7 2 $18&B$* ( 63,(
7+12//(6  (, *5283(  3HBWQ

PRRIM CH @ * HQEDWP HIH CGH 0 XUAW
3567 288,761 (

* WFH] GXUH SHWWH G SDUMASDON RQV
SX UHSDWJ DYHF GV FRQQDMDQRV
FROFUWY  SRU  DERSWU GV
FRP SRUMP HOV SOV \EWY \BQAVEDQY BIXU
YIH SUR FWRQGH! TXH SHYRQQHD!



%73 &% 28&7$1,( AMQSE(

° /%" 1 CHW3 &$ 288 7$1,( HWACH UHQBH DAFHWIE®! | VRXVVRQRIIUH GHIRWP DARQ

9D@'XU«F'§$H%H UWSRQAH] VRXV BN EHVRQY HWDYRIMHUAQHWRQ SUR HWRQCHM! HWRADD! 973
:Lumexl “'“'«H &$ 288,71 ,( SDWASH DRAYHP HQADX Go YHBSSHP HQAPFRQRP LTXH GX \MUMRLH
0 DWH \DDUD® " PN QBHOFN FOU " PN QGBHOFN FQU *OTFSJPO
" ° MPSFOBUPO BV S-I8/UFN FQU QPG TTPOOFNA
§#
\DDUPVHA MXQHV DAFRP SDIQuV CDQV & DSSUHQAY HQ \WDWRQ  DESUHOW GH %73 &$ 288751 (
DSSUHIDON FDAHGH3WSD $SSHOMDIH +~ GH KDQAFAS WYV HWV - VIQAUWHW SR HWIRQLHBP HQV
FRORP P DMXY 1 HAWK DXIP HQEMRQ DFFRP SDIQuV /pIHJY HAAH BV HP SBRVFDWITXHY &
= SDUWDSSRWY UHPXCBDUWDSSRWY &' PP HNVEBN SRAXWY
Gp\MCHV HQ DSSUHQMADIH

2VFMI CTOTGIFT US| WPVT EF DFUF N PCMY FVPQIFOOF

« $O[DEH -H\XVP RQVWP ICHP DOMIDQN

« +CP]D 1RMUVXURQ &9 FHAM H SpUHQH GXUDQACRAH
|RUP DARQ HWAXXSHU

e OHLIM ' pFRXYUU GDXWH P pWHY HAFXGMUAY HIAWGY
LQMUARDQAMKIRXWEDQY XQSD VARP P H D) IDGFH

o UFKH HQ DURKIWRMUAH

2VF WPVT B BQQP3Y DFUF FYQISFOF

o $O[ &HIWIPQDOCH UHFROAHUGHY
SHYRQGHV GH PXGYUHV QL pUHOMY

o $QAPV 0 DOMDOADLXGH P HABIXUA
YIMRQ GHVP pWHY P DQXHY FRP P H
CpORAEL HAD SBP EHIH

« +DP]D -HQHYDVNIP DVRXETHUFH YR DIH
SHAM H SpUHRH WV XWB! P H UMD VRXAM
P DYIH -HQDLSOVSHXUGH YR DIHMMHXO

« 0 HLIM &H QRXV SRXUDSSUHIEH GDXAHY
P PWALY QRXV GHYRQV LI UHUG DXV
FHQAMVGH IRP DARQY * FHj FHYR DIH
DL QoFRXYHWAG DXWHV P pWHY TXH
MDSSUHQELIL SHXA WH



;00. 463 26&268&4 " $50/ 4

SFNUVT EF GSFN FOU
QPVSMAT TBQFVST PN QFST

IV VHRAARQY CGH PpW@Hy X 8P SXV GH

3HBLI QDQ ROMHBIYD XQ GoILCH @ FRQFHYRU
GV FHOON CGH IRFPHW GMAMPHY |

CHOADGHP HQAGHV | XWMLY VDSHXWY SRP SIHWY DX|

WIKQTXHY GRXYHWWUH HQ IOMYHOARD SURWW
HQ SDUMCDUDWDYHF B1 6,6 GH 3HBLIQDQ /RY
GH @ QADMRQ RIAHD @ [ IHW pVIMSDGDED 2

FKH OV DSSUHOAY GV IRPDMXY HWV BV
QRP B SRP SIHY S\VHQWN 1P SIAWRQQV SDU
O TXDOW HAD WDSIAW GX WDYDIOHDDH

7 NBH- EFT (BSFOBIS-T TPOP
TEVIBUG FUEPE TTPOOFM

(YqQHP HQAP DUNXDQAGK 80P SXV GH 3HSBLIQDQ
1O VIQFIWGEDQY XQ SDURXY GLONIUDARQ GHV
DSSUHQAY  HW WBXQW WU SOFH XCH  DICH
GDRMXY LGFROXCDEGN CH @ MXQHWH  YHOXV
PRRAWU 1QRWP HU VHUELDHU HADRKDQI HU DYHF
BN DSSUHQAY DXVRXUGH WXV BV KWW CH @ YIH
SIDITXH  ®IHP HOVWDQSRW\DQN  EIHQ r WH
PXOMUH AVR HQQHW  HYLRQHP HQW

1 PHUIOFSHT O BUPCOFM

/ HV DSSUHQAY SHOAHY HQ &$3  qP H DQQH GX
&0P SXV GH 0 pMQHV QV $QV ROMpDDH @V
® FDAH GH GXU SIRWW 8KH GRHXYUHt XCH
IUNVTXH P XUDB1 ] GpFR®I SUP DILH GH 0 pNaQQHV
QVSQV  XQ SURWW FRQEUHW YIME®! HAFBHDN
DSSHAp GH VXV HVYDBRIM SDU 0 RMHXU ®f
0 DILH

%73 &% 28&7$1,( AMQSE(

<985 " $B6&- YR4 8 03-%, *--
0$HS" / *&i 0-:. 1*' Y84 %6 #51w
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FRIDAMH  FRPMRQ \DQYY HAERQGH KXP HXU







